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; Unlisted & Listed  Diret  Listed
Study Period  Frequency | e-" Equities Baends property  property infra.
Average annual
return
;'?n‘"‘ " g; ::3356 quarteiy 1) 129 72 138 109 04
[ m et al : g; 2‘90359‘ quarterty 11 a1 70 49 106 6.7 ]
m e g Ty Quartery 82 12 7 358 13 9
g;;.]uzlem ol g: ;g‘ quartefty 8.2 79 a2 28 156
Annualized
wolatility
ggﬂm Newel g; ;90356‘ quarterty 58 1no 43 79 15 1.0
[ m etal ' g:;:g—';‘ quarterty 63 no 46 s 10 M6 ]
e e 000 Quarterly 67 ns 69 ns 58 10
g‘;:;‘}‘”“ - 3: Tos quarterty 18 50 50 51 166
Sharpe ratio
T Y e iy 147 067 039 10¢ 167 105
[ . g; 1995 cuareny 134 025 0.30 005 163 085 ]
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HiFT) Georg Inderst. [Infrastructure as an asset class]. EIB Papers, Vol.15 No.1 2010:pp.70-105
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Period  Frequency ?“s;r:d Equities Bonds p:-::drty Direct
f;&f'; sales gg ;gg quarterly 031 006 017 024 026
[ m&;ﬁig] g; ;gﬁ quarterly 037 015 006 023 030 ]
mﬂ::,?ig] gg ig quarterly 031 024 010 016 0.68
2’3'{3’,""'""’“"" 8; ;33? quarterly 022 005 009 008 0.04
Zgl;f}?zelhrer at g: lgi quartterly 029 027 002 017 020
CFS (2010) ﬁzjm monthy 024 010 003 010 048
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Greenfield project development
New toll roads
Airports Merchant power plants
Desalination
Rail infrastructure Greenfiled
£ Electricity generation N\ Infrastructure
2 Gas processing
& Ports \
i Equities
i Seasoned toll roads
3 Social infrastructure ™
Fixed Income
Expected Risks
Source: Credit Suisse Asset Management
Note: For illustrative purposes only.
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